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ITEM 5. Other Events

   In February 2000, three stockholders’ derivative complaints, captioned Alan Kahn v.
Citigroup Inc., Kenneth Steiner v. Citigroup Inc., and Katherine F. Petty v. Citigroup
Inc., were filed in the Delaware court of Chancery against the Company and its directors
(as well as Citigroup and certain subsidiaries).  In April 2000, the Delaware Court of
Chancery consolidated the three complaints for all purposes under the caption In re The
Student Loan Corp. Derivative Litigation, and designated the Alan Kahn v. Citigroup Inc.
complaint as the operative pleading.

   On November 25, 2002, the action was dismissed without prejudice.  Pursuant to the
Stipulation and Order of Dismissal, no compensation in any form has passed directly or
indirectly from the Company to the plaintiffs or plaintiffs’ attorneys and no promise to
give any such compensation has been made.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

By:  THE STUDENT LOAN CORPORATION

(Registrant)

Date:  December 5,  2002

By: /s/ Steven J. Gorey                                          
Name: Steven J. Gorey
Title: Chief Financial Officer


